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at a 
glance
hashim’s 
takes Hashim 
graduated with a 
Bachelor’s 
degree in Politics 
and Economics 
from Pomona 
College in 
Claremont, 
California. A 
noted 
philanthropist, 
Hashim’s focus 
lies in the 
preservation of 
traditional 
Indonesian 
culture and 
history, 
education, the 
environment and 
wildlife. He’s a 
board member 
of the Indonesian 
Shadow 
Puppeteers 
Association 
(PEPADI) and the 
Chairman for 
Indonesian 
Chess 
Association          
in 2010. 
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The Moral Capitalist     
The wildly successful enTrepreneur, hashim djojohadikusumo, 
uses his wealTh To preserve The counTry ThaT he loves. The 
businessman speaks To indonesia TaTler’s caTherine lewis

Hashim has chosen to use a large portion of  
his capital in the name of philanthropy, devot-
ing the past twenty years to a variety of pressing 
social issues, such as the development of educa-
tion, the welfare of educators, public health and 
children’s nutrition.

But with crony capitalism and government 
collusion still muddying the waters of Indonesia’s 
business sector, the enforcement of ethical laws 
that promote a social consciousness is absolutely 
necessary, says Hashim. “Government statistics in 
this country are hogwash. The government needs 
to do a better job with enforcing the laws. If they 
aren’t upholding the laws, bad boys will continue 
to be bad boys.”

 Twice exiled and once jailed, the US-educated 
businessman has struggled under a “bad boy” 
label of his own during the course of his career. 
As the son of renowned economist and former 
Finance Minister Sumitro Djojohadikusumo, 

 a
few years ago, hashim s. 
Djojohadikusumo picked up 
Stephen Young’s book, “Moral 
Capitalism” and it struck a 
significant chord. Promoting 
the reconciliation of private 
interest with public good, the 

book echoes Hashim’s own business philosophy: 
using the force of capitalism, as a force for posi-
tive social change to society. Sitting in his spacious 
office one late afternoon in March, Hashim explains: 
“Capitalism is a bad word in this country—a word 
associated with colonialism, greed, and exploita-
tion.” But the former investment banker, who has 
experienced both soaring wealth and the dark depths 
of bankruptcy, knows a thing or two about capital. 
“Capital, literally money, is neutral. It’s how you 
acquire that capital, and how you spend that capital 
that makes you a good or mediocre person.”

Hashim was primed for finan-
cial success from an early age, 
rising to control the sprawling 
US$7 billion conglomerate, 
the Tirtamas Group in the 
early 90s. But when the Asian 
financial crisis hit the shores 
of Indonesia in 1997-98, the 
mighty Tirtamas Group was 
left a mere shell of a corpora-
tion, with creditors auctioning 
off its lucrative holdings grab 
bag style. The blow to Hashim’s 
equity was soon followed 
by a sucker punch to family 
integrity, when Hashim’s older 
brother, Prabowo Subianto—an 
army general married to former 
President Suharto’s second 
daughter—quickly became the 
new scapegoat for the regime 
during the fall of Suharto in 
1998. Stripped of his ranks, 
Prabowo fled to exile in Jordan, 

and Hashim left for Geneva, staying abroad for 
the next seven years. 

But in true capitalist spirit, the business savvy 
Hashim made a grand comeback in 2006 when 
a private Canadian company he controls sold 
its oilfield in Kazakhstan to China’s CITIC for a 
cool net of US$1.5 billion. Back and better than 
ever, Hashim was voted onto Forbes Asia’s list of 
Indonesia’s 40 Richest in December 2009. But the 
years spent away from Indonesia have not soured 
the entrepreneur of his devotion to his birth 
country, and the moral capitalist is eager to use 
his second-time fortune for its benefit.    

“I’m very proud to be Indonesian and very 
proud of our culture,” says the avid Javanese art 
collector. “But the problem is that Indonesians 
are not paying enough attention or devoting 
enough resources, mainly money, to preserving 
the positive aspects of their culture.” 
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 “A negative effect of 
development is the 
wanton disregard for 
preserving the old.” 
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Indonesian heritage—be it archeology, pale-
ontology, culinary traditions, martial arts or 
dancing—Hashim uses his position at the top 
of the food chain to give back in a positive way. 
As one of the board members of the Institute 
for the Preservation of Indonesian Heritage 
(BPPI), Hashim champions for the preserva-
tion of Indonesian culture, both tangible and 
non-tangible. 

“A negative effect of development is the 
wanton disregard for preserving the old,” he says. 
“It seems that what is new, and therefore ‘good,’ 
comes in chrome and steel and glass and concrete. 
Thus, wood, brick and timber are considered ‘old’ 
and therefore ‘bad’. We want to change this para-
digm and the key lies in creating a community 
appreciation for what is ‘old’.”

Established in 2004, BPPI is a non-profit 
organization that brings together like-minded 
volunteers from various backgrounds in the name 
of preservation. Of the 478 regencies and munici-
palities nationwide, only 35 have joined the net-

work thus far, but the group continues to grow. 
 Hashim also leads various philanthropic 

endeavours under his personal foundation, 
Arsari Djojohadikusumo Foundation (“Arsari” is 
the combination of his three children’s names). 
Focusing on the underfunded education sector, 
the foundation supports the teaching of arts and 
the humanities in an effort to promote a better 
understanding of social and cultural responsibil-
ity. At the University Gadjah Mada in Jogjakarta, 
the foundation finances the employment of 
retired professors in order to support the hiring of 
more educators in the humanities. 

 “Our institution, in a lot of ways, is doing what 
the government should be doing,” says Hashim, 
who enjoys reading the Lebanese poet Khalil 
Gibran and quotes Oscar Wilde on a dime. “The 
level of education in this country is abominable.”

The consummate Polo player and lover of 
equestrian sport, has also turned his attention to 
the preservation of Indonesia’s wildlife, partnering 
with local NGOs and conservation groups to imple-
ment programs to save the orangutan and honey 
bears of Kalimantan, and the welfare of the wild 
elephant population of Sumatra, to name a few. 

As corporate collusion and scandals continue to 
surface around the world, many will still view capi-
talism as amoral and too easily abused. But Hashim 
provides a clear example of how both progress and 
equality can coexist in a symbiotic relationship 
that benefits many.  As a man who has seen the 
other side and come back again, Hashim under-
stands the importance of social responsibility.  


